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• HQ in Copenhagen, Denmark

• Sales office in Madrid, Spain

• 256 customers in 21 countries

• ARR: 19.6 mDKK

To become the preferred Financial 
consolidation tool Globally

Our Vision

We make CFOs better
From close of books to final reporting

Our Mission
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What we do – proper Financial consolidation
Financial consolidation is a complex process that requires time, skills, and focus. It includes complex 
adjustments, eliminations, and reconciliation. 

Konsolidator automates this process with the fundamental rules of debit & credit – No shortcuts and 
without residual calculations.

• Exchange rate translation and adjustments

• Inter-company eliminations

• Minority interest

• Cash-flow statement

SubGroup

Group

IC sale A

IC sale B

IC sale C

Loan 1

Loan 2
Loan 3

Subsidiary 2
Sweden
(SEK)

Subsidiary 1
Germany

(EUR)

100% 70%
85%

65%100%

Subsidiary 4
USA

(USD)

Subsidiary 5 
Canada
(CAD)

Parent company
Denmark

(DKK)

Subsidiary 3
Denmark

(DKK)

IC transactions

IC transactions

IC transactions
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Financial highlights – YTD
Revenue:
• 6% increase

• Subscription: – 7% increase to 8.9m
• O&C: 10% decrease to 1.0m

EBIT:
• Loss of 7m
• Impact from costs from Konsolidator Iberia for Q2 2024
• Cost initiatives since end of Q2 2024

• Reduced number of employees by 6
• Outsourcing digital marketing

Net cash flow for the year: 
• Capital increase of DKK 6m – cash 

Balance sheet
• Necessary steps to strengthen the capital structure and 

reestablish equity.
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Revised SaaS metrics 
• ARR: DKK 19.6m – 5% increase (YoY)

• Net ARR increase of DKK 0.9m

• Annualized churn of 13.7%
• Net retention impacted by high churn
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Adjusted outlook 2024

Konsolidator will launch a revised three-
year strategy during Q4 2024, as the 
former three-year strategy, “Unfolding the 
potential,” ends in ultimo 2024. 

Outlook
Danish Kroner, DKK

2023
Guidance

2023
Actual

2024
Adjusted
Guidance

2024
Previous
Guidance

Revenue and ARR
Growth rate

14-20% 10% 8-18% 20-40%

ARR 20-21 19,4 21-23m 24-28m

Revenue 19-20 19,2 21-23m 23-27m

EBIT (11-9m) (10,7m) (10-12m) (5-0m)
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Growth initiatives
1. Core Business: Direct Sales for 10 years

• Secure 5-10% annual growth

2. Growth initiative: D365 Partners since Q3-23
• Same customer profile and product as “Direct Sales”
• BC app ready in Q4-24 for easy onboarding

3. Growth initiative: Konsolidator Iberia since Q2-24
• Same customer profile and product as “Direct Sales”
• Slightly ahead of Budget

4. Growth initiative: Konsolidator in Sweden has started in Q3-24
• Same customer profile and product as “Direct Sales”
• Former successful Konsolidator Country Manager has started as partner (1st July 2024)

5. Growth initiative: Konsolidator BI has started in Q2-24
• An important part of the future reporting requirement in finance functions

6. Growth initiative: Konsolidator Banking app launched in Q3-24
• Running 1st version test on Danish banks
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Q&A



THANK 
YOU!

SIGN UP FOR OUR INVESTOR NEWS
www.konsolidator.com/investors
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CLAUS FINDERUP GROVE, CEO
cfg@konsolidator.com
+45 2095 2988

JACK SKOV, CFO
js@konsolidator.com
+45 2282 8845

https://share.hsforms.com/1miuaoiNtQwOHWkLhbqMOVg3gm5y
mailto:cfg@konsolidator.com
mailto:cfg@konsolidator.com
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